
 

 

Property Purchase Budget 
 
 
Your Budget 
 

A. BATEMAN BATTERSBY PROFESSIONAL COSTS    
  On your Purchase  $   

  Attending you to explain & sign mortgage documents (if required) $   

  Other $   

  TOTAL OF OUR COSTS:   $ 

      
B. CITY AGENTS FEES & SUNDRY ITEMS    
  To Attend Exchange & Settlement (est.) (if required) $   

  To Stamp and Register Documents (est.) $   

  For Telephone, Postal, Photocopying & Fax Charges (est.) $  $ 

      
C. LEGAL SEARCHES    
  Initial & Final Title Searches (est.)   $   

  Additional Searches (if required) $   

  Rate & Property/Resumption enquiries with Government Departments (est.) $  $ 

      
D. INSPECTION REPORTS    
  Survey Report (if required)  $   

  Pest Report (if required) $   

  Building Report (if required) $   

  Council Inspection (Building Certificate) (if required) $  $ 

      
E. IF STRATA TITLE    
  Owners Corporation Inspection Report (if required)  $   

  S.109 Certificate & Certificates of Insurance Currency $   

  Strata Levies from completion to end of quarter (est.) $T.B.A  $ 

      
F. LOCAL GOVERNMENT/STATUTORY AUTHORITY FEES & CHARGES    
  To update 149 Zoning Certificate $   

  Council Rates from completion to end of Rate year (est.) $T.B.A   
  Water Rates from completion to end of Rate quarter/year (est.) $T.B.A  $ 

      
G. STATE/FEDERAL GOVERNMENT CHARGES    
  Stamp Duty on Contract (State) $   

  Stamp Duty on Mortgage (State) $   

  Registration Fees on Transfer/Mortgage(s) (State) $   

  Torrens Assurance Levy (State) $   

  GST (est.) (Federal) $  $ 

      
  YOUR BUDGET TOTAL:  $ 
      

PLEASE CALL our office on (02) 4731 5899 if you: 
 require further information regarding your budget. 

 wish us to assist arranging property finance for you. 

 have any queries about the steps involved in purchasing a 
property. 

 
NOTES: 

 Whilst your budget is extensive, it is important to bear in mind that every conveyancing transaction is different. As a consequence, additional 
expenses may be incurred for unusual or uncommon inspections or searches depending on the type of Title involved, the specific requirements 
of your Lender and the location of the property or the nature and position of any improvements erected on it. 

 Unless stated, your budget DOES NOT include any of our Professional Costs of attending you to explain and sign your mortgage documents and 
provide certifications to your mortgagee/lender (if applicable) or for work undertaken in respect to additional securities.   

 It also does not include fees or charges that you may incur with your Lender if you are borrowing money to complete your purchase.  We 
suggest that you contact your Lender to ascertain what the full extent of their fees or charges may be. 

 

DATE: 
 

PROPERTY ADDRESS:  

PURCHASE PRICE: $ 

MORTGAGEE: 
 

MORTGAGE AMOUNT: $ 



 

 

 

A. Bateman Battersby Costs 
 
This section indicates the fees that you will pay to us for the work undertaken on your behalf on the purchase of the 
property.  If you are borrowing money to complete the purchase, it will also include our costs for liaising with your 
lender/mortgagee to effect settlement of your purchase.  Unless stated, it does not include our costs of attending you 
to explain and sign mortgage documents and provide certifications to your lender/mortgagee (if required) or for work 
done in respect to additional securities requested by your lender/mortgagee. Our stated fees are fixed except if 
something should arise during the course of your matter which necessitates additional work being undertaken by us. In 
this instance we will advise you of any further fees that may be payable. 
 

B. City Agents Fees & Sundry Items 
 
In the majority of cases the actual physical exchange and settlement of conveyancing transactions will take place in 
Sydney. Accordingly and in order to protect your interests we arrange for our City Agents to attend to these matters in 
person so as to ensure that each transaction is completed as required. In the event that we are able to either, 
exchange or settle your transaction locally or by mail, these fees will not be payable. The stamping and registration of 
documents associated with your purchase are done in Sydney at the Office of State Revenue and Land Property 
Information Office respectively. We also arrange for our City Agents to attend each of these Government Departments 
to stamp and where necessary register the conveyancing documentation so as to again ensure that matters are dealt 
with both personally and promptly. You will note that we have also made an allowance for any bank, telephone, 
postal, photocopying and fax charges that may be incurred during the course of your matter. Any monies not 
expended in this allowance will be refunded to you. 
 

C. Legal Searches 
 
During the course of your matter we will undertake different kinds of searches against the property you are buying so 
as to ensure that full title to the property can be conveyed to you upon settlement of your transaction. Prior to 
exchange of contracts (or if you have already exchanged contracts under a cooling off-period then prior to the 
expiration of the cooling off-period) we will obtain a Title Search of the property to ensure that the person you are 
buying from in fact owns the property and to ascertain what mortgages or other encumbrances will be required to be 
discharged and paid out by the vendor upon completion. We will also be able to ascertain from this search what 
covenants, easements or restrictions affect the title and their effect on your future use of the property. As legal 
searches are generally only “good for the day on which they are done” we will do an update of this Title Search on the 
day of settlement to make sure that nothing has changed in the intervening period of time. We will also conduct 
enquiries with various State Government Departments to make sure that none of them has a proposal to resume the 
property or otherwise conduct activities on the property that would affect your use of it. We will also do searches with 
the Local Council, Water Authority (if applicable) and Land Tax Offices, to find out what rates and taxes are outstanding 
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on the property that will need to be paid by the vendor upon settlement. This will ensure that no arrears of rates or 
taxes remain unpaid once your purchase has been completed. 
 

D. Inspection Reports 
 
We can arrange for a Pest Inspection Report and a Building Inspection Report of the property on your behalf in order 
to ascertain the current condition of the property and as to whether the property is affected by any present or past 
activity of wood destroying pests. If you so desire you can of course obtain these inspections yourself however we 
caution you that you should ensure that the person you use is both qualified and carries professional indemnity 
insurance. If required a Surveyors Report will be obtained on your behalf to confirm the actual legal boundaries of the 
property and to ascertain that the improvements erected on the property are both built within these boundaries and 
the appropriate distance from such boundaries as required by the Local Government Authority. A Council Inspection 
may also be obtained, if required by you, to confirm that the Local Council is satisfied with the legality of all structures 
erected upon the property (Subject to the nature of the property and your instructions, these inspection reports will 
generally not be obtained if the property is held under Strata Title). 
 

E. Strata Title 
 
If the property you are acquiring is Strata Title we will arrange for an inspection of the books of the Owners 
Corporation to find out the extent of current levies payable by the owner of the property, whether any problems exist 
in the complex of which the property forms part and any potential major expenditure which the Owners Corporation 
may be contemplating incurring. We have also made allowances in this section to cover the costs of obtaining a Section 
109 Certificate from the Owners Corporation, Certificates of Currency from the Insurer with which the Owners 
Corporation holds the relevant insurances required under current strata legislation. Please note that no allowance has 
been made for the Strata Levies which may be payable by you until the end of the current levy period as these will not 
be known until our initial investigations of the property have been completed. 
 

F. Local Government / Statutory Authority Fees & Charges 
 
We have also made an allowance to obtain an updated 149 (2) & (5) Certificate from the Local Council. Whilst the 
vendor will ordinarily annex a 149 (2) certificate to the Contract which you exchange, often this certificate will be out 
of date and will not contain information contained in sub-section 149(5) of the Act. The safeguard of obtaining this 
certificate is that you are fully protected in respect to the zoning of the property and as to any existing or proposed 
planning instruments by the Local or State Governments which may impinge upon your rights as the new owner. You 
will note that we have not made allowances for the payment of your proportion of both Local Council Rates and Water 
Rates as these figures are not known to us at this time. Council and Water Rates will however be adjusted between 
yourself and the vendor on settlement until the end of the current rating period.  Therefore it is important that you 
make an allowance for this figure once known, when calculating the total amount of funds you will require to complete 
your purchase. 
 

G. State / Federal Government Charges 
 
In this section we have provided you with details of the Stamp Duty payable to the State Government on the purchase 
contract. Please note that there are a number of current stamp duty exemption schemes under which the Stamp Duty 
payable on the contract may be able to be waived or reduced. Please telephone us at your convenience so that we can 
discuss with you your eligibility under these schemes. 
 
A provision has also been made for the payment of registration fees to the State Government in order to register a 
Transfer transferring the Title Deed to the property into your name and also to register against such Deed the 



 
 

 

existence of any mortgage involved with your transaction.  You will note that an allowance has also been made for the 
GST payable in the transaction. 
 

Please Note – Your Lenders Charges 
 
Would you please note, as stated in your Property Purchase Budget, that your budget does not include any fees or 
charges that you may incur with your lender if you are borrowing money to complete your purchase. Accordingly we 
suggest that you contact your lender to ascertain the full extent of their fees which may include application / valuation 
fees, mortgage insurance premiums, and your lender’s legal costs and disbursements etc. 
 

Further Assistance 
Attached is a flow chart which sets out the main steps involved in a conveyancing transaction.  Also attached is 
additional information about the wide range of services offered by our firm. 
 
If you would like to discuss your purchase budget or any of the above matters more fully please contact our office by 
phone on (02) 4731 5899 or by emailing property@batemanbattersby.com.au. 
 
 
 
 
 
 
 
 

mailto:property@batemanbattersby.com.au


 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

B. PRIVATE TREATY 
     (With Cooling Off Period) 

Find property & 
negotiate price 

A. AT AUCTION C. PRIVATE TREATY 
(Without Cooling Off Period) 

Find Property 

Have Bateman Battersby review 
& negotiate auction contract & 
obtain inspection reports. Get 

written finance approval. 

Sign and exchange contract via 
vendor’s agent and pay required 

initial 0.25% deposit. 
VENDOR LOCKED INTO SALE 

PURCHASER HAS COOLING OFF 

PERIOD 

Have Bateman Battersby review 
and negotiate contract & 

obtain inspection reports. Get 
written finance approval. 

contract. 

Attend auction. Sign contracts 
and pay deposit if successful 

bidder. (No Cooling off Period) 
VENDOR AND PURCHASER 

LOCKED INTO SALE 

Have Bateman Battersby review 
and negotiate contract & 

obtain inspection reports. Get 
written finance approval.  

Sign contract 

Pay full deposit and 
exchange contracts. 

(Cooling off period 
waived by purchaser) 

VENDOR AND 

PURCHASER LOCKED 

INTO SALE 

Rescind contract before 
cooling off period 
expires and forfeit 
0.25% of deposit 

O
R 

Proceed with purchase of 
property and pay any 

balance of deposit before 
cooling off period expires.   
PURCHASER LOCKED INTO 

SALE 

Conduct searches of Government Departments 

Pay Stamp Duty if applicable 
 

Sign finance/mortgage documents 
 

Arrange Building Insurance 
 

Arrange Settlement with other parties 
 

Organise balance of purchase monies 
 

Final inspection of property 
 

SETTLEMENT 
 

Step By Step Guide to Buying Residential Real Estate 
 

Find property & 
negotiate price 


